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Oregon Academy of Ophthalmology
Annual Meeting
February 23, 2024 - World Forestry Center

The annual meeting is called to order at 11:40 AM at the Post Graduate Convention
at the World Forestry Center.

Dr. Yoken reviewed the 2023 minutes. A motion to approve the minutes is made by
Chad Bingham, MD and a 2" is made by Nisha Nagarkatti-Gude. The minutes are
approved unanimously.

Dr. Yoken presented the OAO 2023 Year-End Balance Sheet and Profit & Loss
Statement noting total income for 2023 was $207,063.87, with our two largest
sources of income being the PGC conference and member dues. Expenses totaled
$213,034.91, with executing the PGC conference, association management and
legislative advocacy as our largest expense items. OAQ’s financial position remains
strong and we closed the year with $182,563.08 in assets. A motion to approve the
2023 financials is made by Robert Bentley, a 2" is made by J. Kevin McKinney, MD.
The Financials are approved unanimously.

President’s Report:

Dr. Yoken then provides his President’s report, noting an overview of the services
and outreach of OAO. He notes OAO had 175 members at the end of the year with
seven of those being new members.

He reports OAQ’s has a solid financial cushion and the Board is committed to
building a strong strategic reserve to weather us in future years, while making
adjustments to this conference to bring back old and new members alike. The Post
Graduate Convention is key to our overall financial health.

Dr. Yoken notes that OAO sponsored two Casey Eye Residents to attend Mid -Year
forum in 2023, Claire Mueller, MD and Ashlin Joye, MD, and will send one resident in

2024, Dr. Kimberly Nguyen. OAO also donated to the MOM program again in 2023.

Dr. Yoken presented the following slate of candidates for the 2024-2026 Officer
Elections.

e President: Nisha Nagarkatti-Gude, MD



e Vice President: Chad Bingham, MD
e Secretary/Treasurer: Elizabeth Verner-Cole, MD

No nominations were made from floor. Dr. Yoken asked for a motion to accept the
slate of officers as presented. Dr. James Wentzien made the first motion and Dr.
Bentley seconded. The slate of officers was approved unanimously.

Lastly, he thanks the OAO staff and the OAO board members.

Legislative Report:

OAO Lobbyist Sabrina Riggs reviews the 2024 legislative session to date noting the

following items:

e BM 113 - The Supreme Court ruled that the 10 Senators who participated in the
2023 walkouts are ineligible to run again.

e Ballot Measure 110 — New language expected to pass which will recriminalize
drug use.

e HB 4130 - Seeks to close loopholes that currently allow private equity to be a
majority owner in healthcare practices.

e SB 1542 would increase the threshold and exempt public payer receipts and
prescription drug costs from taxable income under the CAT.

Lastly, Sabrina notes the generous PAC match made by EyeHealth Northwest and
encourages all members to donate to the PAC in anticipation of another scope battle
in 2025.

Meeting adjourns 12:10 PM.
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OAO

Balance Sheet Prev Year Comparison
As of December 31, 2024

ASSETS
Current Assets
Checking/Savings
CD Edward Jones
Checking

Total Checking/Savings
Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Equity
Retained Earnings
Opening Balance Equity
Net Income

Total Equity

TOTAL LIABILITIES & EQ...

Dec 31, '24 Dec 31,'23 $ Change % Change
83,537.26 79,242.20 4,295.06 5.4%
98,074.21 103,378.48 -5,304.27 -5.1%

181,611.47 182,620.68 -1,009.21 -0.6%

181,611.47 182,620.68 -1,009.21 -0.6%

181,611.47 182,620.68 -1,009.21 -0.6%
94,061.66 99,975.10 -5,913.44 -5.9%
88,559.02 88,559.02 0.00 0.0%
-1,009.21 -5,913.44 4.904.23 82.9%

181,611.47 182,620.68 -1,009.21 -0.6%

181,611.47 182,620.68 -1,009.21 -0.6%
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OAOQO
Profit and Loss Standard
January through December 2024

Jan - Dec '24
Ordinary Income/Expense
Income
Scope Education & Advocacy
Contributions 1,949.00
Total Scope Education & Advoc... 1,949.00
Interest Income - CD 4,295.06
Resident Mentor Dinner Sponsor 6,742.80
PGC
Grant 1,000.00
Exhibitor 26,600.00
Registration - Retired 1,000.00
Registration - Non-Member 9,050.00
Registration - Member 20,600.00
Tech Registration 26,707.55
Total PGC 84,957.55
CODEQuest 1,500.00
PAC Contribution 5,250.00
Dues 99,947.50
Total Income 204,641.91
Gross Profit 204,641.91
Expense
AAO MOM Program 2,000.00
Scope Education and Advocacy
AAO Contribution 5,000.00
Credit Card Fees 63.16
Total Scope Education and Advo... 5,063.16
Resident Mentor Expense 6,842.88
Accounting Services 775.00
PAC Expenses 71.66
Quarterly Board Meetings
Meals 141.39
Total Quarterly Board Meetings 141.39
Website 2,474.00
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OAOQO
Profit and Loss Standard
January through December 2024

Jan - Dec '24
PGC EXPENSE
Credit Card Fees 2,218.73
Tech AV 4,904.78
Supplies 58.13
Insurance 176.00
Contribution 500.00
Honorariums 14,000.00
Postage 498.68
Awards/Gift Cards 314.00
Speaker Expenses 1,672.31
Printing 836.34
Parking 640.00
Catering 30,196.92
Venue 11,200.00
Total PGC EXPENSE 67,215.89
Credit Card Fees Dues 1,752.92
PAC Transfer 5,250.00
Legislative & Education 68,070.84
Association Management 39,978.00
Travel Expense
AAO Mid Year Forum 1,416.96
Total Travel Expense 1,416.96
Computer and Internet Expenses 464.75
Meals and Entertainment 408.67
Office Supplies 357.14
Insurance Expense
Professional Liability 1,186.00
General & Disability Life Ins 770.00
Total Insurance Expense 1,956.00
Dues and Subscriptions 1,275.86
Postage and Delivery 136.00
Total Expense 205,651.12
Net Ordinary Income -1,009.21
Net Income -1,009.21
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